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Asylum Seekers Centre

ABN: 47 164509475
Directors' Report

30 June 2007

1. General information

a The names of the directors in office asat 30 " June 2007:

Names

Garry Rothwell
Ros Bradley
Margaret Piper
Michael Lambert
Lachlan Murdoch
Noelene White
Merle Conyer
Maya Cranitch
Frances Rush

Directors have been in office since the start of the financial year to the date of this report unless otherwise
stated.

b Principal Activities
The principal activities of the Centre are to provide a welcoming environment and practical support for
community-based asylum seekers residing in NSW, while building community support and pursuing social justice
outcomes for asylum seekers
c Significant Changes
No significant change in the nature of these activities occurred during the year.
2. Business review
a Operating Result
The loss of the company for the financial year amounted to $ 49623.59
3. Other items

a Significant Changes in State of Affairs

No significant changes in the company's state of affairs occurred during the financial year except as disclosed in
the following note.
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Asylum Seekers Centre

ABN: 47 164509475

Directors' Report

30 June 2007

3. Other items continued

b

After balance date events

In the course of reviewing the Accounts subsequent to the resignation of the Centre’s Bookkeeper, it became
apparent that there had been unauthorised sums advanced to one staff member. As at end June 2007 these
unauthorised sums totalled $44,041.24 and by end August 2007 (when the activity ceased) the total outstanding
had risen to $57,881.24. Upon discovery, the matter was immediately reported to the Police and a criminal
investigation is currently underway. We are concurrently pursuing restitution through civil means, including
directly with the individual concerned, who has signed a formal agreement to re-pay all money owing plus
interest by end June 2008. Accordingly, the ASC Board has decided to treat the sum outstanding as a receivable
and no provision has been made for any loss.

Auditors Independence Declaration

The auditor’s independence declaration for the year ended 30 June 2007 has been received and can be found at
the end of the financial report.

4.  Indemnifying Officers or Auditors

No indemnities have been given or insurance premiums paid, during or since the end of the financial year, for any
person who is or has been an officer or auditor of the Asylum Seekers Centre.

5. Proceedings on Behalf of Company

No person has applied for leave of Court to bring proceedings on behalf of the company or intervene in any
proceedings to which the company is a party for the purpose of taking responsibility on behalf of the company for all or
any part of those proceedings.

The company was not a party to any such proceedings during the year.

Signed in accordance with a resolution of the Members of the Committee:

(D1 Tox (o] AT PP PP PO PRSP .
Garry Rothwell (Chairman)

7

(D1 (=T ox (o] o TP PR P TP PUPP PPN
Michael Lambert (Treasurer)

Dated this 12th day of February 2008
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Asylum Seekers Centre

ABN: 47 164509475

For the Year Ended 30 June 2007

Income Statement

Revenue
Other income
Total Revenue

Employee benefits expense
Depreciation, amortisation and impairments
Other expenses

Total Expenses

Profit/loss() before income tax
Income tax expense

Net Profit

44

Note
1(i), 3

1(d)

1(h)

2007 2006
$ $
274,760 283,054
6,949 6,260
281,709 289,314
(267,729) (206,362)
(9,262) (3,154)
(54,342) (66.526)
(331,333) (276,042)
(49,624) 13,272
(49,624) 13,272




Asylum Seekers Centre

ABN: 47 164509475

For the Year Ended 30 June 2007

Balance Sheet

ASSETS

Current assets

Cash and cash equivalents

Staff Debt
Total current assets

Non-current assets

Property, plant and equipment

Total non-current assets

TOTAL ASSETS

LIABILITIES

Current liabilities
Staff payables
Other payables
Tied Grants

Total current liabilities
TOTAL LIABILITIES
NET ASSETS

EQUITY
Retained earnings

TOTAL EQUITY
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Note

1(d), 8

9.a
9.b

2007 2006
$ $
121,778 184,500

44,041 1,380
165,819 185,880
7,313 9,861
7,313 9,861
173,132 195,741
38,666 12,277
14,674 13,066
16,609 17,591
69,949 42,934
69,949 42,934
103,183 152,807
103,183 152,807
103,183 152,807




Asylum Seekers Centre

ABN: 47 164509475

For the Year Ended 30 June 2007

Statement of Changes in Equity

2007
Balance at 1 July 2006
Profit attributable to entity
Balance at 30 June 2007
2006

Balance at 1 July 2005
Profit attributable to the entity

Balance at 30 June 2006

46

Retained
Earnings
$

152,807
(49,624)

103,183

$
139,535
13,272

152,807



Asylum Seekers Centre

ABN: 47 164509475

For the Year Ended 30 June 2007

Cash Flow Statement

Cash from operating activities:
Receipts from Grants

Receipts from Fund Raising (Net of Expenses)
Interest received

Donations received

Other Minor receipts

Payments to suppliers and employees

Net cash provided by (used in) operating activities

Cash flows from investing activities:
Acquisition of property, plant and equipment

Net cash provided by (used in) investing activities

Net increase (decreases) in cash held
Cash at beginning of financial year

Cash at end of financial year

47

Note

10

2007 2006
$ $
148,506 167,850
47,610 44,919
6,471 5,755
78,644 70,285
478 506
(337,718) (286,176)
(56,009) 3,139
(6,714) (3,180)
(62,723) (41)
(62,723) (41)
184,100 184,141
121,3778 184,100




Asylum Seekers Centre

ABN: 47 164509475

For the Year Ended 30 June 2007

Notes to the Financial Statements

1

Statement of Significant Accounting Policies

@)

(b)

(©

(d)

General information

The financial report is a general purpose financial report that has been prepared in accordance with Accounting
Standards, Australian Accounting Interpretations, other authoritative pronouncements of the Australian
Accounting Standards Board and the requirements of the Associations Incorporation Act of New South Wales.

The financial report covers Asylum Seekers Centre as an individual entity. Asylum Seekers Centre is an
association incorporated in New South Wales under the Associations Incorporations Act 1984.

The financial report of the Asylum Seekers Centre as an individual entity complies with all Australian equivalents
to International Financial Reporting Standards (AIFRS) in their entirety.

The following is a summary of the material accounting policies adopted by the company in the preparation of the
financial report. The accounting policies have been consistently applied, unless otherwise stated.

Basis of Preparation
Reporting Basis and Conventions

The financial report has been prepared on an accruals basis and is based on historical costs modified by the
revaluation of selected non-current assets, financial assets and financial liabilities for which the fair value basis
of accounting has been applied.

Comparative Figures

When required by Accounting Standards, comparative figures have been adjusted to conform to changes in
presentation for the current financial year.

Property, Plant and Equipment

Each class of property, plant and equipment is carried at cost or fair value less, where applicable, any
accumulated depreciation and impairment losses.

Plant and equipment
Plant and equipment are measured on the cost basis less depreciation and impairment losses.
Depreciation

The depreciable amount of all fixed assets including buildings and capitalised leased assets, is depreciated on a
straight-line basis over their useful lives commencing from the time the asset is held ready for use.

The depreciation rates used for each class of depreciable assets are:

Dishwasher & Work stations 30%
Telecommunications Equipment 20%
Computer Equipment 40%

The assets' residual values and useful lives are reviewed, and adjusted if appropriate, at each balance date.
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Asylum Seekers Centre

ABN: 47 164509475

Notes to the Financial Statements

For the Year Ended 30 June 2007

(e)

()

(h)

@)

0

Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, deposits held at call with banks and other short-term highly
liquid investments with original maturities of three months or less

Employee Benefits

Provision is made for the company's liability for employee benefits arising from services rendered by employees
to balance date. Employee benefits that are expected to be settled within one year have been measured at the
amounts expected to be paid when the liability is settled, plus related on-costs. There are no Employee benefits
payable later than one year.

Provisions

Provisions are recognised when the company has a legal or constructive obligation, as a result of past events,
for which it is probable that an outflow of economic benefits will result and that outflow can be reliably measured.

Income Tax

No provision for income tax has been raised as the association is exempt from tax under Division 50 of the
Income Tax Assessment Act 1997.

Revenue
All revenue is stated net of the amount of goods and services tax (GST).
Goods and Services Tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST
incurred is not recoverable from the Australian Taxation Office. In these circumstances the GST is recognised
as part of the cost of acquisition of the asset or as part of an item of the expense. Receivables and payables in
the balance sheet are shown inclusive of GST.

Cash flows are presented in the cash flow statement on a gross basis, except for the GST component of
investing and financing activities, which are disclosed as operating cash flows.
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Asylum Seekers Centre
ABN: 47 164509475
Notes to the Financial Statements

For the Year Ended 30 June 2007

2 Deductible Gift Recipient

The Asylum Seekers Centre is a Public Benevolent Institution and has been endorsed as a Deductible Gift
Recipient.

3 Revenue

2007 2006
$ $
Operating activities
Donations 78,644 70,285
Fundraising 47,610 44,919
Grants 148,506 167,850
Interest received 6,471 5,755
Other income 478 506
Total Revenue 281,709 289,314
4 Expenses - by nature

Depreciation 9,261 3,154

Employee costs include:
Salaries & PBI 232,220 182,003
Superannuation contributions 11,664 24,359
Provision for Employee Holiday Pay 23,845 0
Total employee costs 267,729 206,362

Office Costs:

Health Care Program 10,609 14,456
Emergency Assistance (not covered by Grants) 4,675 9,492
Telephone and fax 7,682 7,416
Insurance 8,315 8,435
Stationery 3,129 2,074
All other office expenses 19,933 24,653
Total Office Expenses 54,343 66,526
331,333 276,042
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Asylum Seekers Centre

ABN: 47 164509475
Notes to the Financial Statements

For the Year Ended 30 June 2007

5  Auditors' Remuneration

Remuneration of the auditor of the entity for:
- Auditing or reviewing the financial report

6  Cash and Cash Equivalents
Cash on hand
Cash at bank

7  Trade and other receivables

Current

Staff Debt (see General Information para 3b After balance Date Events)

Total

8  Property Plant and Equipment
At cost

Additions
Less accumulated depreciation

Total plant and equipment

9 Payables

a. Staff
PBI Payable

Wages Accrued
Superannuation Payable
Annual Leave Payable

b. Other Payables
GST Payable

PAYG Payable

51

0 0
400 400
121,378 184,100
121,778 184,500
44,041 1,380
44,041 1,380
9,861 3,969
6,714 9,046
(9262 (3154)
7,313 9861
1,031 101
8,734 300
1,250 8,070
27,651 3,806
38,666 12,277
(1,589) 409
16,262 12,640
14,673 13,049




Asylum Seekers Centre

ABN: 47 164509475
10 Cash Flow Information

Reconciliation of Cash Flow from Operations with P rofit after Income Tax

Net income/(loss) for the period

Cash flows excluded from profit attributable to operating activities

Non-cash flows in loss
Depreciation
Annual Leave Accrual
Wage Accrual & Prior year adjustments
Old grants fully expended- written off

Changes in assets and liabilities:
(Increase)/decrease in trade and term receivables

Increase/(decrease) in trade payables and accruals

Net Cash flow from operations

Cash Flow from Investing Activities:
Equipment Purchases

Total Cash Generated

Cash At Beginning of Year

Cash at Year End

52

(49,624)

9262
23,845

8934
(5,068)

(42,661)
(697)

(56,009)

(6,714)
(62,723)
184,100
121,377



Asylum Seekers Centre

ABN: 47 164509475

Detailed Income and Expenditure Statement

For the Year Ended 30 June 2007

Income

Donations

Fund Raising
Grants

Investment Income
Other Income

Total income

Less: Expenses
Salaries

Superannuation

Annual Leave provision
Recruitment

Training & Development
Bank Charges

Postage
Telecommunications
Translation
Depreciation

Insurance

Membership

Marketing

Minor Equipment

Office Amenities
Photocopying

Repairs & Maintenance
Stationery

Volunteer Expenses
Fund Raising
Emergency Assistance
Catering & Events
Health Care — non pharmacy
Health Care - pharmacy
Travel

Electricity

Gas

Water

Total Expenses

(Loss) / Profit before income tax

2007 2006
$ $
78,644 70,285
47,610 44,919
148,506 167,850
6,471 5,755
478 506
281,709 289,314
232,220 182,003
11664 24,359
23,845 0
1,252 717
1,452 353
1,421 1,548
814 534
7,682 7,416
1,309 0
9,262 3,154
11,882 10,138
0 222
1,341 45
2,001 1,372
637 249
522 1006
339 1288
3,129 2,074
701 1,988
0 7,818
4,675 9,682
1,503 1,849
460 1,672
10,174 12,892
597 1,231
1,357 1,239
286 430
808 763
331,333 276,042
(49,624) 13,272
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Asylum Seekers Centre
ABN: 47 164509475

Directors' Declaration

In the opinion of the Board the financial report as set out on the preceding pages:

1. Presents a true and fair view of the financial position of the Asylum Seekers Centre as at 30" June 2007 and its
performance for the year ended on that date in accordance with Australian Accounting Standards, mandatory
professional reporting requirements and other authoritative pronouncements of the Australian Standards board.

2. Atthe date of this statement, there are reasonable grounds to believe that the Asylum Seekers Centre will be able to
pay its debts as and when they fall due.

This statement is made in accordance with a resolution of the Board and is signed for and on behalf of the Board by:

——

ChaIrMaN .....oieiieieeee e

BaRothwell (Chairman)

TrEASUIEN ..o
Michael Lambert (Treasurer)

Dated this 12" day of February 2008
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Certificate by Members of the Board

For the Year Ended 30 June 2007

I, Gary Rothwell, Chairman of the Asylum Seekers Centre Inc., and |, Michael Lambert, Treasurer of the Asylum
Seekers Centre Inc. certify that:

(a) We are members of the Board of the Asylum Seekers Centre Inc.

(b) We attended the annual general meeting of the association, convened on 11the December 2007 and adjourned to
25" February 2008, on which date it was completed

(c) We are authorised by resolution of the Asylum Seekers Centre to sign this certificate.

(d) This annual statement was submitted to and approved by the members of the Asylum Seekers Centre at its
annual general meeting.

Michael Lambert (Treasurer)

Garry Rothwell (Chairman)

Dated 25" February 2008
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